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 CURRENT SCIENCE

F COVER. Plant, flower, fruit and tubers of Momordica cymbalaria.. See page 1108.
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EDITORIAL
1167  Survival concerns in endemic trees of India
P. Venu and M. Sanjappa
NEWS
1169 India’s pioneering high-altitude atmospheric and climate research in the Himalayas
Abhay S. D. Rajput and Navneet K. Gupta

COMMENTARY
1171 Why is ‘North-East’ a natural laboratory of geodiversity in India?
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1164 CURRENT SCIENCE, VOL. 128, NO. 12, 25 JUNE 2025
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insights into its disjunct distribution in relation to climate change
Priyanshu Srivastava and Ashish K. Asthana

BOOK REVIEWS
1245 Trees of Bangalore
Madhav Gadgil

1246 South Asian Summer Monsoon: Processes, Prediction and Societal Impacts
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< COVER. Western Yellow Wagtails (Motacitia flava) recorded from the Indian Institute of Tech-
nology Jodhpur campus. See page 1174.
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Loans in the Time of Terrorism

10 Pakistan, despite being a serial borrower, with features of a classic rentier
state, was able to obtain support in the imr from the us, China, and select
countries in the Arab world. — Biju Paul Abraham, Partha Ray

Trump Tariffs and the International Trade (Dis)order

14 Trump’s tariffs have violated the Word Trade Organization rule book in multiple
ways, such that going back to the wro disciplines now will be difficult.
— K N Harilal

Electoral Delimitation under the Seventy-third Amendment

19 A comparative legal analysis of panchayat delimitation frameworks
highlights the structural inadequacies hindering democratic representation [
at the grassroots. — Mayuri Gupta, Nivedhitha K

Agricultural Legislation and Farmers’ Aspirations

23 This article contextualises the farm laws and the subsequent protests,
alongside the recommendations of the National Commission on Farmers’
Report 2006. — Sanjay V Deshmukh

Locating Muslim Women of Assam

32 Taking a closer look at the condition of Muslim women in Assam, this article
tries to locate how they are often relegated to the private sphere in the
politico-legal discourse of citizenship. — Parvin Sultana

Money, Banking and Finance

38 Seven papers on the themes of monetary policy, financial inclusion, financial
stability, and markets. — Partha Ray

Managing the Impossible Trinity

39 Indelivering on their inflation target, economies confront the challenge of
the impossible trinity—the difficulty of conducting an independent monetary
policy while maintaining an open capital account and a fixed exchange rate.
— Duvvuri Subbarao

Inflation Targeting in the Third World

49 This paper attempts to test the New Keynesian macroeconomic framework
empirically and present a Kaleckian alternative, both empirically and theoretically,
which is more suited to developing economies such as India, where structural
constraints play a key role. — Rohit Azad, Indranil Chowdhury

Financial Inclusion in India

63 The process of financial inclusion in India is examined, arguing that the
current drive for universalising and digitalising access to finance reflects a
blend of the “activist” and “modernist” approaches. — Pallavi Chavan

Banking Consolidation at Odds with Financial Stability?

73 This paper examines the nexus between consolidation and financial
stability in the context of a series of restructuring mergers. Employing a
system-GMM two-stage panel regression model and a bias-corrected random
effect model, it concludes that mergers increase financial fragility.

— Tasneem Chherawala, Gargi Sanati

Private Equity Sponsoring Big Dreams of Small Finance Banks

81 The role played by private equity in the process of small finance bank
licensing, and the anatomy of investments and exits made in s¥Bs by private \
equity investors are analysed. — Sanchita Dhingra, Abha Shukla

Macroprudential Reserves and Event Risks for NBFCs
91 Indian NBFCs are more susceptible to tail events in the given political economic ‘

countercyclical buffer against downside risks. — Rupa Rege Nitsure

set-up and should be encouraged to build up macroprudential reserves as the '

T+0 Settlement Cycle, Market Liquidity and Price Efficiency \

99 Using both event study and differences-in-differences methodologies, the paper
identifies that the adoption of a T+o0 settlement cycle has not had a significant
impact on either price efficiency or market liquidity in Indian markets.

— Sashi Krishnan, Mohd Merajuddin Inamdar & Mohammed Reyhan Kalim
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Extending the POSH Act to Political Parties

10 The relevance of the plea filed in the Supreme Court on the question of
bringing political parties under the ambirt of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
is discussed. —Shreya K Sugathan

Consumption and Investment Expenditures in Growth

14 Aninvestment-led growth strategy is the best choice and government
expenditure still holds the key for stabilisation or short-term
stimulation. —C Rangarajan, D K Srivastava

Uniform Civil Code and Individual Freedom

17 With the implementation of a uniform civil code in Uttarakhand, there is a
new trend in legal reform that pushes an ideology of paternalism.
—Qudsiya Contractor

The Tamil Nadu Verdict

19 The Supreme Court’s judgment in the State of Tamil Nadu v the Governor of
Tamil Nadu (2025) raises critical constitutional questions that go beyond the
conduct of the governor. —Shruti Bedi, Ashutosh Kumar

COVID-19 and Reverse Migration

23 Many migrant workers undertook reverse migration during covin-19
lockdowns. Family support, rural social institutions and government
programmes were important for reverse migrants. —Piyush Tiwari,
Saumen Majumdar

India’s Offshore Wind Energy Policy

26 India’s National Offshore Wind Energy Policy 2015 is evaluated, highlighting
its role in advancing renewable energy as part of the National Action Plan on
Climate Change. —Nirmal John

The Middle Class in India

36 This article uses consumption as an indicator based on purchasing
power parity to identify the middle class. Further, it categorises the middle
class into different groups based on their economic standing within its class,
from the emerging middle class to the higher middle class. —Shivani Giri,
S Subramanian

Labour Market Inequality

44 The evolution of labour market inequality in India is examined from 1987-88
to 2021-22, using a multi-tiered approach to labour markets, differentiating
berween self-employment and wage employment and between formal,
upper-tier and lower-tier informal jobs. —Kunal Sen

Strategies in India’s Technological Self-reliance

52 India’s drive for technological self-reliance has shaped its development since
the five-year plans began. This paper examines the evolution of this agenda
through three key policy areas: patent policy, r&D tax incentives, and human
resource development in science and technology. —Sunil Mani

Ritual Politics and Political Movements
62 The dominant perspective has reinforced the notion of ritual as static and
conservative, making it easy for authoritative institutions to manipulate.
However, a different view recognises the potential of ritual for change and
transformation, particularly in political contexts and protest movements.

—Rajkumar Jackson Singh

Postscript

71 Ayushi Singhal on listening to the litigant; Rajat Sebastian and Subhangi
Mukherjee on Instagram-worthy desserts and Bengaluru’s cultural identity;
Aratrika Bhadra on Hang Kang’s Human Acts; and Last Lines by Ponnappa.
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Evidence from Maharashtra’s Ladki Bahin Scheme

10 Despite its goals, the Ladki Bahin scheme has faced criticism for offering
only temporary relief, neglecting structural challenges, and being fiscally
unsustainable. — Lalitagauri Kulkarni, Anjali Radkar

Preferential Trade Agreements

14 Preferential trade agreements are a prevailing characteristic of the
international trading landscape. This article argues that pras are building
blocks for the multilateral trading regime. — Anisha Buragohain

Public Opinion of the Partition

17 Muslims in the United Provinces assembly elections of 1946 did not vote
overwhelmingly for the Muslim League, which was spearheading the
movement for the creation of Pakistan. — Anil Maheshwari

Cultural Politics of the Anglo-Indian Identity

21 Distanced from the “invisible” male feringhee in her patrilineage, the author
turns inward to unpack the maternal, regionally rooted traits of the
Anglo-Indian identity. — Maria Anne Fitzgerald

Union Budget and India’s Quest for Inclusive Cities

25 While the increased allocation for urban transformation appears promising,
this article critically examines its effectiveness in building inclusive cities.
— Soumyadip Chattopadhyay, Arjun Kumar

Whose Dance Is It Anyway?

35 A casteist remark by a Kerala-based Mohiniyattam performer sparked
public outrage in Kerala. In light of this controversy, this article attempts
to trace the development of Mohiniyattam, showcasing its evolution from a
stigmatised tradition to a classical dance form of Kerala. — Sreebitha PV

Social Sector Convergence for Inclusive Urbanisation

41 Asurvey of slums in four different-sized cities in Telangana reveals the need
to integrate bottom-up approaches in schemes that are currently top-down.
Non-economic factors are critically important for urban poverty reduction.
Urban poverty must be thought of differently from rural poverty.
— Alok Kumar Mishra, Iti Vyas

Trade Integration in South and Southeast Asia

49 The possibility of deeper rrade integration among South Asian and Southeast
Asian nations is examined using a general equilibrium analysis. By relaxing
the full employment assumption in the standard global trade analysis project
model, the possibility of meaningful regional welfare gains through trade
integration is explored. — Mustajab Khatir, Archana Srivastava

Pastoral Economics, Policies and Ecologies

57 The ecological, economic, and policy challenges facing pastoralism and
grassland ecosystems in India, particularly in the context of climate change
and evolving land-use pressures, are critically examined. Drawing upon
a global literature, the paper contextualises Indian pastoralism and its
grassland dynamics, highlighting the ecological factors shaping pastoralism
across the country. — Aniruddh Sheth, Mayank Kohli, Jayashree Ratnam,
Vasant Saberwal & Mahesh Sankaran

A Tale of Two Sub-plans

66 The Scheduled Caste Sub Plan and Tribal Sub Plan have achieved limited
success towards fulfilling their objectives due to underallocation of funds,
diversion of scsp and Tse funds towards general and notional schemes, and
underutilisation of scsp—rsp allocations. — Akhil Alha, Savita Garwa
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A Ciritical Review of the Binary
Accreditation System by NAAC

Karunesh Saxena*, Mukesh K Sharma**and Necha Sabharwal®**

“Plants are shaped by cultivation and men by education”
-Jean-Jacques Rousseau

Higher Education Institutions (HEIs) are key players in
promoting - academic development, knowledge advancement, and
preparing people to contribute meaningfully to society. These
education institutions include universities, colleges, and specialized
professional schools, are important centers for teaching, research, and
community engagement. Their effectiveness and integrity are often
related to their adherence to rigorous standards, which are evaluated
and certified through accreditation processes.

However, the assessment of particular academic and
administrative elements, accreditation guarantees the caliber of
academic performance by HEIs. Accreditation agencies evaluate
the effectiveness of the institution’s governance, faculty, facilities,
and programs before awarding HEIs a certificate based on their
performance. For the public’s assurance, accreditation systems are
made up of both internal and external assessors who make sure that
pertinent standards and criteria are being followed. For about forty
years, the ISO 9000 family of standards has been used to standardize
industrial processes (Misal, 2023). Most significantly, accreditation
fosters a culture of ongoing development in which educational
institutions improve their research output, community service
initiatives, and teaching strategies on a regular basis.

The foundation of quality control in higher education is
accreditation. While some nations have opted for binary accreditation,
others have opted a 7-point grading scheme. The article examines the
benefits and drawbacks of using data from Indian higher education
where the universities and colleges that are functional have NAAC
accreditation. This article also analyzes how these frameworks affect
the institution’s operations. its policies, and the trust of the public

The significance of accreditation is multifarious. It assures
the worth of an institution to all parties involved, including
parents, employers, students, and legislators. Additionally, it forces
organizations to meet the highest standards in the world and make
constant improvements. It serves as a way for the government and
monitoring organizations to guarantee responsibility and appropriate
financial distribution. [

*Vice Chancelloy, Sangam University, NH-79, Bhilwara Chittor By-Pass,
Bhilwara, Rajasthan — 311001. E-mail: karuneshsaxena@gmail.com

** Associate Professor, School of Management Studies, Sangam University,
NH-79, Bhilwara Chittor By-Pass, Bhilwara, Rajasthan — 311001

*®X Assistant Professor, School of Management Studies, Sangam University,

NH-79, Bhilwara Chittor By-Pass, Bhilwara, Rajasthan — 311001
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India’s Arthashastra Vs Economics of the
West: A Recourse for Sustainability”

A D N Bajpai*

In the literature of Economics, we gencrally discuss about
Indian Economics and within Indian Economics, we simply focus
upon Indian economy, its structure, features and related parameters
implying that the applied side of economics dominates. Moreover,
it is presumed that everything on Indian soil will be Indian, may be
individual, subject matter, thought, etc.

However, to be credited as Indian, some conditions are to
be fulfilled viz it must belong to India; it must originate from
Indian ethos, value system, culture, behavioral pattern, etc., it
must respect Indian heritage, worship places, scriptures, legacy,
etc. Tt must try to connect the individual with the society-- society
with the universe — and universe with the divinity. There should be
three main conditions essentially associated with India when we
attribute Indianness to any ideology namely eternality, universality
and all-inclusiveness. In this paper, it has been attempted to
compare present day economics which is predominated by western
philosophy with India’s economics which is universal, natural and
sustainable.

Colonial Mind Set of Economics’

There is a complete contrast between western and Indian view
of Economics. The Western Economics is dominating the world
economics. including India. When the modern education system
was being induced in India by the British, there was no option
but to opt their model and behavioural patterns.> After achieving
Independence, India could have opted for her own indigenous path
of studying, researching, focusing, prognosticating, recommending
and finally implementing her own age — old, time - tested economic
behaviour. But India could not, may be due to many internal and
external pressures. With the passage of time, western academics
as well as behaviour, both kept on strengthening their roots in
Indian soil and now everybody is under the clutches of the western
cult, both psychologically as well as physically. This is generally
termed as colonial mind — set.” More dangerous thought which
has overshadowed the minds of the policy makers, premiers and
intellectuals of the world that the ‘western models’ maybe the
academic or practical are the panacea for solving the problems. It
means, there is no other way.* Most of the countries have surrendered
totally to this ‘narrative’.

Here there is a humble attempt to analyse the fact, and print
a comparative picture, how western models are limited in nature,

*The article is extracted by the Author from his Presidential Address delivered at
Gujarat Economic Association organised by Kachh University, Bhuj, Gujarat,
21st -23rd February 2025. -

*Professor of Economics, Vice-Chancellor, Atal Bihari Vajpayee University,
Bilaspur Chhattisgarh, 495009, bajpaiadn9@gmail.com.

UNIVERSITY NEWS 63(23) JUNE 09 — 15, 2025 3

[ Back to Content ]

51




UNIVERSITY NEWS
Vol. 63 June 16-22
No. 24 2025
Price Rs. 50.00

A Weekly Journal of Higher Education
Published by the Association of Indian
Universities

In This Issue

ITEMS PAGE

Articles

Educational Programmes Audit for
Effective Implementation of
National Education Policy—2020 3

Programmes of IGNOU Aligned with
NEP—2020 for Certification of
Clientele in Empowering Women 11

The National Education
Policy—2020 and Its Role in
Improving Employees' Performance
in Academic Institutions 18

Convocation Address
Indira Gandhi National Open

University, New Delhi 21
Campus News 24
AlIU News 27
Theses of the Month

(Science & Technology) 29
Advertisement i 35

New Subscription Tariff
(Effective April 01, 2025)
Inland

Institutions Academics/Students
(at residential address only)

Rs. Rs.
1 year 2500.00 1000.00
2 years 4400.00 1800.00

Subscription is payable in advance by Bank
DraftMO/NEFT only in favour of
Association of Indian Universities. New

Delhi.

Patron
Prof. Vinay Kumar Pathak

Editorial Committee Chairperson
Dr (Ms) Pankaj Mittal
Editorial Committee
Dr Baljit Singh Sekhon
Dr Amarendra Pani
Dr Youd Vir Singh
Editor
Dr Sistla Rama Devi Pani

University News

B L Gupta* \\

The educational programmes are the building bloek ;
quality education at the department and institute levels. The
students graduate from educational programmes. The educational
programmes of the same department may have varying degrees of
quality because of many factors such as the entry level of students,
the competence of faculty members, the industry connect of the
programme, the availability of research labs and the employability
opportunities for graduates. Students spend most of their time
during graduation participating in programme learning activities.
Therefore, an academic audit is conducted at the programme level,
which is helpful for continuously improving the quality of education
and internal and external comparison of programme performance.

The educational programmes are designed using the principles
of quality by design and not by chance, quality is the responsibility
of all internal and external stakeholders, continuous improvement in
the quality of education with time and experience, focus on quality
assurance on a sustained basis and value addition through educational
innovation and the use digital technology.

The National Education Policy (NEP) 2020 has introduced a
paradigm shift in education, removing obsolete education concepts.
NEP-2020 has taken the roots from ancient Indian culture and
aspires to satisfy the twenty-first-century requirements using the
principles of designing and implementing educational programmes
in higher education.

The NEP-2020 and follow-up documents issued by the Ministry
of Education (MoE), University Grants Commission (UGC),
All India Council for Technical Education (AICTE). National
Assessment and Accreditation Council (NAAC) and National Board
of Accreditation (NBA) introduced the innovative concepts and
principles of designing and offering educational programmes across
the disciplines, institutions, and county.

Educational programme is a holistic educational experience
for learners to develop intended learning outcomes at graduation.
The educational programme is a scientifically designed framework
of courses following the provisions of NEP-2020 and guidelines
issued by statutory bodies for assuring the quality of education. As
O’Neill (2015) described, the programme is a series of learning units
that lead to a qualification.

The NEP-2020 has been implemented for the last four years.
Now is the right time to audit the educational programmes offered

*Professor, Education Management, Department of Management Education,
NITTTR. Shamla Hills, Bhopal- 462002. E-mail: badrilalgupta72(@gmail com
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